
 

 
 

 
 

    
 Plaintiff, the Federal Trade Commission (“FTC”), for its Complaint alleges: 

1.  The FTC brings this action under Section 13(b) of the Federal Trade 

Commission Act (“FTC Act”), 15 U.S.C. § 53(b) to obtain permanent injunctive relief, 

rescission or reformation of contracts, restitution, the refund of monies paid, disgorgement of 

ill-gotten monies, and other equitable relief for Defendants’ acts or practices in violation of 

Section 5(a) of the FTC Act, 15 U.S.C. § 45(a). 

2.  Defendants market their Thermo-Shield roof and wall coatings using 

deceptive energy savings claims and claims related to R-values.  R-value is a measurement of 

the insulating ability of materials, including home insulation.  

 
FEDERAL TRADE COMMISSION 
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 v. 
 
SPM THERMO-SHIELD, INC., a 
corporation,  
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UNITED STATES DISTRICT COURT  
FOR THE MIDDLE DISTRICT OF FLORIDA 

FORT MYERS DIVISION 

Case No. 2:20-cv-542 
 
COMPLAINT FOR PERMANENT 
INJUNCTION AND OTHER 
EQUITABLE RELIEF 
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USE ON: 

AND THERMO-SHIELD WILL LAST 3 TO 
5 TIMES LONGER THAN PAINT 1 

      
      

     TTHERMO-SHIELD Exterior Wall coatings will not crack, chip, peel, 

  or fade. Even deep, rich colors will stay vibrant and bright, Blues 

 
 

stay blue, Yellows stay yellow, Reds won’t fade and 

wash out, even in the harshest climates. The flexible, 

seamless, monolithic system will bond to almost any 

clean surface, filling cracks and gaps and also pre-

vents new one from forming. It is 100% waterproof 

when you need it, yet absolutely breathable, never 

trapping moisture, mold, mildew, or dry rot in your walls. The 

unique nature of this remarkable coating will remove moisture 

that has built up in walls for years, preparing the wall for winter. 

You can’t stay warm in a wet coat, and the same is true with 

walls. 

THERMO-SHIELD is tintable to any color you can imagine, or it 

can be matched to your existing color. The longest lasting fade 

resistance available allows you to phase your project to suit your 

budget and not end up with a patch work look. The coatings are 

produced from 100% synthetic materials. This is important 

because paints and other coatings use fillers (a polite word for 

various clay, or silt, OTHERWISE DIRT) , organic materials that 

are readily broken down by nature. The vacuumed ceramic 

micro-spheres are the filler in THERMO-SHIELD. 

These ceramics make the coating an excellent insulator, 

performing like inches of other insulation. That’s just the 

 

 
ceramics, factor in that    Authorized Distributor: THERMO-SHIELD forms a seamless, 

   
beautiful, crack free surface, and then 
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 36 remains flexible, even in the harshest of 

conditions, this can dramatically re-  
duces air infiltration and can lead to 

savings of up to 50% 

of your heating and cooling costs. 
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EXHIBIT F 



The•• t•Bt 19BU/ttl at:tually llhow ThlH7ffO-llhleld roo, t:01dlng 
to 11ft lltnlngtlr and man, dun,bhl with aging. 

{IC-Val,_ .0514) ( R-Valu• 22 ) • 

Botll tflllts Bhow .,,,.,,,,...,,,.,,, roo, coat with 8.8,,.,,,, rating, 

thi• isl t1Xt:41/18fft, 160 x - mllt:h .. - ,,,_,main 
competiton, claiming the ume property. 

Maximum to,-.. tflst i• 1.0 CM n,ting, 
Thenntl4hield -• 0.1 CM, 10 times better than required 

Did not ,::n,,:k, ,,_J, or d/Bt:Olor to minimum •cahl a, #3, 
Thermo-shield maintained a 1114 - #5 scale, n,ting Excellent, 
beBt a, any paint tested by the Japanese Nati-I Testing 

Labondode .. 

Alfer 3 year te.t, Thernl04hie/d ROM c-t maintained 
TO" n,f/e,:tlrlty and was •till reducing heat flux by 66"· 

The b8Bt performam:fl a, any i:oatlng tfl•trHI. 
Y- can't g,,t a INlttflr ~• than that/ 

Tlulrm-"18/d Interior Coat, llllhltll .0871 BTIIIHR sq If, 
Normal paint, white 1.163 BTUIHR Bil ff. 

Normal paint a/lo-"" more heat to,,... through. 

T,,,,,,,,_,,hlld Extrlrlor C-tlng out fHWO'mtld 2• 0, Flbwgl•­
in the -II• and 3• in ceilings in keeping the interior t:aaler, 

building al•o t:00/ed olT much quicker 

The T~ield house had energy coat. that_,., 42 
perr:-t ltl-, .. ring• -mmer and winter, totaling $760.00 per 

year 

THERMO-SHIELD products are the 
orlglnal ceramic fortified coatings 

developed In Colorado Springs, In the 
19701s. General Industries Corp. 

worked closely with the 3-M company 
who developed the correct ceramics, 

and Rohm + Haas, who formulated the 
unique polymers and pure acrylic 

resins. These Industry leaders worked 
7 years to develop the "PERFECT" 
coatings system. THERMO-SHIELD 

products are the result! Proven here 
and around the world, In some of 

the harshest climates on Earth, 

  

 

 

 

 

  

 

 

 

 

 

  

  

 

 

  

 

 

 

 

  

  
    

    
     

     
     
     

    
      

    
     

     
      

   
      

  
 

 
 

 

www.thermoshield.com 
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