PUBLIC

UNITED STATES OF AMERICA
BEFORE THE FEDERAL TRADE COMMISSION

COMMISSIONERS: Andrew N. Ferguson, Chairman
Mark R. Meador

In the Matter of

GTCR LLC,
a limited liability corporation,
Docket No. 9440

GTCR BC HOLDINGS, LLC,
a limited liability corporation, and

SURMODICS, INC.,
a corporation.

ORDER RETURNING MATTER TO ADJUDICATION AND DISMISSING
COMPLAINT

On November 19, 2025, this matter was withdrawn from adjudication pursuant to
Rule 3.26(c) of the Commission’s Rules of Practice, 16 C.F.R. § 3.26(c). The Commission
has now determined to return this matter to adjudication for the sole purpose of dismissing
the Complaint. Accordingly,

IT IS ORDERED THAT this matter be, and it hereby is, returned to adjudication;
and

IT IS FURTHER ORDERED THAT the Complaint in this matter be, and it hereby
is, DISMISSED.

By the Commission.

April J. Tabor
Secretary

SEAL:
ISSUED: November 21, 2025



